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6.4.1 - Institution conducts internal and external financial audits regularly
El.lumcratc the various internal and external financial audits carried out during the year
with the mechanism for settling audit objections within a maximum of 200 words

The Institution conducts regular Internal and External Audits every Year.

Internal Audit: Internal Audit is Done once in a year. This Audit is conducted in the Observation
under college management, Staff Members, External Auditor at the end of the financial year.
External Audit: External Audit: External Audit is conducted by the following:

1. Chartered Accountant of the college

2. Internal Audit: Internal Audit is conducted by an Internal Auditor.

External Audit is Done Once in a Year by the C.A. (Gund & Gawade Co.) appointed by the

college management. The college accounts are audited regularly at the end of every financial
year.

College has following audits Structures:

1. Internal Financial Audits — Our college’s internal financial accounting and auditing is
conducted by Parent institution members, college principal, staff representative. Every year
internal audit is completed within prescribed time. Suggestions are fulfilled before
External Financial Audit .

2. External Financial Audits —College has appointed C. A. Gund V.B. as Statutory Auditor.
After completion of financial year Statutory Auditor verifies financial accounting and

other financial records and he submits audit report regularly. Statutory audit of financial year
2021-22 was completed on 28" July 2022.
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Receipt At A=t Payment Amt Amt
Opening Bal. 1,47599.15 |By Salary 13,66,861.00
Cash 9,£50.00
Bank of Maharastra no 508 15525 By GtherExpeases 11,21,79238
Bank of Maharastra no 885 72200 Priring & St=tionery 7335500
Bank of Maharastra no.031 60,67450 Mesting & Ceremony 35152000
Bank of Maharastra 0. &30 1805175 TraedBrp e 1324200
Bank of Maharastra no.127 2216192 Pume vidyzpesth Exp 1,7388000
Bank of Mzharastra no 740 3817372 Exem Exp 52,4730 b
Telerhore & tamet Bxp - 2,000.00
ToFees 343307500 {Les=!8 Professomal Fess 8.000.00
Admission Fees 7,700.00 | Subseristion = 13,968.00
Computerisation Fees 1152000 Electricity Bxp 15,540.00
Disaster management Fess 7.700.00 Gardi=n Exp 695800
Eligibility Fees TIES000 Repeirs & Meinterance 1,20,08300
Lab Fees 5,71 80B.00 Cizzning Exp 2,70000 ]
Medical Check Up Fess 1355000 Furninye Repets 182000 i
Prorata-Ashwa 1152000 fsark Casss 153638
Prorata-Divn 755000 Sctwere Maintemene = 13,80000
Prorata-Gym Fess 3R 50200 Wehs#e Exp = 2,701.00
Registration Fees S,65000 | Achertisemant = 33 853.00
SS Insurance 3BEGO0 Courses & Semirer 3,60000
Student Activity 230310050 Eigiiry Bxp 5,168000
Student Aid Fund 384000 Books & Perind=s §1,520.00
SW.Fund 1575000 Otrer Exp 48,750.00
Tuition Fees 216355000 NSS Expesses 11,100.00
Uni Dev Fees 2375000
Exam Fees ©8,725.00
l;ib Card 1152000 iz Rnrs 4,97,400.00
. Preszra Enaam 1,00,000.00
To Other Income 4,53,762.5D |Schoierstip IR
Capital Fund 50,00000 :
Bank Interest 265200 By fixed Asset 1,12,500.00
NSS Receipts 7353000 Furmiture 1,12 50000
Salary Advance 857500 .
Other Income 648000
Scholarship 2RI
To Advances 3,30,00000 |By Advamces 5,97,50000
Bhairavnath Shikshan Serstta 33000000 Sak.ym 5.97,500.00
Cosing Bal, 7,13,385.27
Cash 9,680.00
Bark of Maberasya t0 508 £€,1923350
Sonic of Makerzstra nn 886 65120
Back of Meherastra o 031 &5,375.20
Sack of Materesra mo 630 158725 |
Bank of 3abarastra o127 683540
Bark of Materastrs n0 740 5503.72
o=t 24,09,438.65
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